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June 15. 2001

TO:

THRU:

FROM:

RE: Surety Bond Rider. Replacing United Pacific Insurance Company. Gener,a Steel- Iron
Mountain Mine. IW02ll008. kon Countv. Utah

On Jure 14,2001. we received a surety bond rider for Geneva Steel Companv's lron
Mountain Mine located in lron Countv. Utah. The bond rider states that effective Mav 20. 2001.
Trarelers Casualtl' and Suret.v Company of America bond # { - BCM replaces the United

^hL,,/) \
Lowel Braxton. Director 

/$_p!
Marrr Ann Wrioht Accnciete T''l ir,-r-f nr IMary Ann Wright, Associate Director , . /
D. Wayne Hedberg, Permit Supervi ".r>'W

Pacific Insurance Company bond
bond.

L^Yt

Travelers rvill be bound bv all terms of the United Pacific

As you are aware, United Pacific is an insurance companSr that is no longer listed on the
federal register as an acceptable bonding compan-y. Travelers Casualty is listed on the federal register and
has an A++ (superior) rating on the A I\{. Best Ratings. We forn'arded a copy of the bond rider to Kurt
Seel for his review and he stated that the bond rider should state the proj ect name. After contacting the
insurance agent to make the changes. Iron Mountain Project, M/021/008, was added to the surety bond
rider. No other papern'ork is necessary because the bond rider ties it directly to the Reclamation Contract.

Ifyou have any questions regarding this transaction. please contact me.
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TO:

RE:

SURETY BOND RIDER

State of Utah/Department of Natural Resources
Division PX'Oil, Gas & Mining
1594 W. North Temple, Suite1210
Salt Lake City, UT 84114-5801

Acquisition of Reliance Surety

Bond Principal: Geneva Steel Companv Iron Mtn project I4/OZL/
Obligee: State of Utah/Itepartment of Natural Resources
Surety Co.: United Pacific Insurance Companv
Surety Bond Number: U277 1399
Bond Amount: $1.073.000.00
Type of Bond: Mined Land Reclamation Suretv Bond

The purpose of this Rrder is to.

IX ] CHANGI,BONDNUMBER

Upon execution of this Surelv Bond Endorsement by all parties hereto, surety bond number, changed to

txl CHANGE SURETY COMPANY

Effective May 20. 2001 Travelers Casualty and Surelv Company of America ("Travelers") replaces United Pacific
Insurance Companv ("Reliance") as suret] on the above referenced bond and, accordingly, agrees to be bound by
the terms ofthe above-referenced bond and to perform all ofReliance's obligations thereunder as if the above-

referenced bond has originally been issued by Travelers. The termination of liability under the Reliance bond is a
condition precedent to the change of surety. Upon execution of this Surety Bond Endorsement by all parties hereto.

Reliance shall have not further obligation or liability under the above-referenced bond.

CONTINUATION CERTIFICATE

This certificate extends the life ofthe bond to . It is executed upon the express condition that the
surety's liability under said bond, together with this and all previous continuation certificates, shall not be

cumulative and shall in no event exceed the amount specifically set forth in said bond or any edsting certificate
changing the amount of said bond.

Signed, sealed anddaredth)s 24th day of____L!pt!l-2001

any of America

s-53s3 (06-00) Travelers Casualty and Surety Company of America, Hartford, comecticut 06183

Travelers Casualty and Surety Companyr Hartford, connecticut 06183

Farmington Casualty Companyr Hartford, Cormecticut 06183

Please direct any questions or corespondence to: Travelers Bond, 7600 East Orchard Road, Suile 330, ENGLEWOOD, CO 801 I I
Attn: \ora Garza-Fuhrman, (303) 7 40-1610, Fax (303) 740-1659
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'.""'l*ufj#*li#dffi i#ffi """
Hartford, Connecticut 06183-9062

PowERoFATToRNEYANDCERTIFICATEoFAUTH0RITYoFATToRNEY(S).IN-FACT

KNowALLPERSONSBYTflEsEPRESENTS,TEATTRAVELERSCASUALTYANDSURETYCOMPANYoF
AMERTCA, TRAVELERS cAsuALTy er'{n suRf,IrY^c6rrpmrv-an! rfnunGTON CASUALTY COMPANY'

corporations duly organized *;;;,h. laws of the sru,. oi contiJ*t, -a having. their principal offrces in the city of Hartford'

county of Hartrord, stut or-clon 
"ticut, 

(hereinafter d il;;i*"] tratr m1de, constituted and appointed' and do by these

presents make, constitute "ri;;;i*, 
Rt.pr.d c: s.rr"r"Ji.l" i. coqql'-r.-J' McKinnis' Nora Garza-Fuhrman' Marv

Bescher, Lisa D. Kadet, Mary Athanites, Brian SanOy,;i;;. Davis, Neil L. Randerson' Joan M' Kelley', Kristcn c' Fox'

George J. Bowdouris, Chril;.;;; SuJUen wtitts,Xeitn fi.'tno'pton' Richard T' Morgan' Marsha Crawford' Deanna M'

Robichaud, Jonathan S. B. Inomer, of Englewood,- i;i";;, thti; true and.laYtul Attorney(s)-in-Fact' with firll power and

authority hereby confened to sign, execute*a""u*riit] "'tiy"pr"L 
*itrti" 

'rt" 
uruted states' the following instrument(s): by

his/her sole signaturc and ac! any and all bonds, recogrizinces, coltracts of indemnity' and other writings obligatory in the nature

of a bond, recognizance, o. Joaiiio"A *o.rt r.ing .td -y ;d all consens incid:lt Greto and to bind the Companies' thereby as

firlly and to the same .o*,1, ir,h** *... ,ig".a ili ffi;iff;;tizJ="T*t of the Companies' and all the acts of said

Attorney(s)-in-Fr.,, porr*io tt" "tit'-iq' 
rtttti" gio"n'Ltt hereby ratified and confinned'

This appointment is made under and by authority of the fo'owing standing Resolutions of said companies, which Resolutions are

norv in full force and effect:

V.TED: That the chauman, lhe President, any Vice Chairman, arry Executive Vice,President, any Senior Vice President, anl'Vice President, aly

Second Vice president, the Treasurer, any Assistant Tr"arurer,'th"'corporate sedetary or any Aisistant Secretary may appolnt Attomeys-in-Fact

and Agents to act for *d ." b;;rf ;i th" 
"ornp-y 

*a .uy giui'Ju; 
":ppoi"t"" 

such authority as his or her certirrcate of authority may prescribe

to sign with the Company's;;;; ,*f *tir,f,. Con',p*V'. .J Uonar, recognizances, conta"ts of taemnity' and other *Titings obligatory in

the natwe of a bond, recogruzance, or conditional *a"'ttring' -T;;;i;iJ;7r""rs or the Board of Directors at any time may remove an-Y such

appointee and revoke the power given him or her'

VoTED: That the Chairman, the President, aly Vice Chairman, any Executive Vice President' any Senior Vice Presrdent or any Vice President

may delegare ali or any part of the foregoing ryrholty,.^"." "LiJ "riiJi, 
oi 

"rnptov""t 
or*ti' iotp-y' provided that each such delegation is

'ili*iffi 
una u .opy thereof is filed in the oIlice oithe Secretary'

vorED: That any bond, recognizance, contract of indemnity, or writing obligatory in the natwe of a bond, recognizance' or conditional

underraking shall be valid ano biidrng upon the co,np-v *r'"i?u) il;il;t#;;;iJ!"1-ry vit" Chairman' anv Executive Vice President' anv

semor Vice president 
", 

*, ;i:;'i:;rtil'.",, J"i""a vi"" iiesiJ"nt, rh. Tr"ur*"r, any issistant Treasurer, the corporate secretar)' or any

Assistant Secretary an. duty attested ana sealed with the c".;;;;;; Ly a Secrerary.or Asrit^,i"tt""ty, or (b) <'rly executed (under seal' if

required) by one or more Anomeys-rn-Fact and Agents pwrdil il;;"t pt".rtu,j,l in his or her certificate or their certificates of authonty or

by one or more Cotp-y ou'"t"'pursuant to a written delegation of authonty'

ThisPorverofAttorneyandCertificateofAuthorityissignedanjsl{gobyfacsimile(mechanicalorprinled)underandby
authority of the follorving Standing Resolution voted nl in-e noaros of Directors-oiinevslnRs 6ASUALTY AND SURETY

COMPANY Or AMERiCA, TNEVPT'NNS. CASU;L;Y-A$ SUNNTV COffiEITV ANd FARMINGTON CASUALTY

COMPANY' rvhich Resolution is now in full force and effect:

V.TED: That the slgnature of each of the following offrcers: President, any Executive Vice Presiclent, any Senior Vice President' any Vice

president, any Assistant Vice President, an1 Secretary, *V a*i'*i-S"ttJ"ty' ana tfre seaf oi tfre Company may be affrxed bv facsimile to anl

power of auomey or ro any certitrcate retating thereto "'p"fi;; 
ilil;vi"!'ria1g"nt'' Iild;;;;ffit i"ttttuti"' or Atiornevs-in-Fact for

:tr#:":t#a:":ff #:tri:sffif "Tl"#f 
gffffiiril*rklTffi .}-ilr*"##LT"ffi Hltril;:*H:ilffi :T:

certified by such facsim'e ,rgnut o. aid facsimile .""r ,r,"f, u.'l"riJ "rd 
ildi"c td d; a;p"nt ," ihe futur" with respect to any bond or

undertaking to which it is attached'

(t 140 Standatd)



IN WITNESS WHEREOF, TRAVELERS CASUALTY AND SURETY COMPANY OF AMERICA. TRAVELERS
CASUALTY AND SURETY COMPANY and FARMINGTON CASUALTY COMPANY have caused this instrument to be
signed by their Senior Vice President and their corporate seals to be hereto affixed this lgth day of December 2000.

STATE OF CONMCTICUT TRAVELERS CASUAITY AND SURETY COMPANY OF AMERICA
TRAYELERS CASUALTY AND SIJRETY COMPANY

FARMINGTON CASUALTY COMPANY)SS. Hartford

COI.JNTYOF FIARTTORD

ffi@@ By

George W. Thompson
Senior Vice President

On this l9th day of December, 2000 before me personalty came GEORGE W. THOMPSON to me known, who, being by me duly
sworn, did depose and say: that hdshe is Senior Vice President of TRAVELERS CASUALTY AND SURITY COMPANY OF
AMERICA' TRAVELf,'RS CASUAITY AND SURITY COMPANY and FARMINGTON CASUALTY COMpANy, the
corporations described in and which executed the above instrument; that he/she knows the seals of said corporations; that the seals
affrxed to the said instrument are such corporate seals; and that he/she executed the said instrument on behalf of the corDomtrons b\.
authority of his/her offrce under the Standing Resolutions thereof.

\q^^r,
.tlg \lA"eauljf

My commission expires June 30, 2001 Notary Public
Marie C. Tetreault

CERTIFICATE

I, thc UNdCTSigNCd, ASSiStANt SCCTCtAry Of TRA\TELERS CASUALTY AND SURETY COMPANY OF AMf,RICA.
TRAVELERS CASUALTY AND SURETY COMPANY and FARIVIINGTON CASUALTY COMPANY, stock corporarions of
the State of Connecticut, DO IIEREBY CERTIFY that the foregoing and attached Power of Attorney and Certificate of e.uthoriq'
remains in full force and has not been revoked; and furthermore, thit the Standing Resolutions of rhe Boards of Directors, as set
fonh in the Certificate of Authority, are now in torce.

Signed and Sealed at the Home Offrce of the Company, in the City of Hartfor4 State of Connecticut. Dated this -1\lL 65l o1
A'P.- t ,2oor.

ffi@@ By a-*ru-g4,...........-
Kori M. Johanson
Assistant Secretary, Bond


